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EXPLANATORY NOTE

This Registration Statement on Form S-8 (the “Registration Statement”) of Willis Towers Watson Public Limited Company (the “Registrant™) is
being filed pursuant to General Instruction E of Form S-8 in connection with the amendment and restatement of the WTW Amended and Restated
Employee Share Purchase Plan (as so amended and restated, the “Amended ESPP”), which amendment and restatement, among other things, increased
by 3,122,500 the number of ordinary shares of the Registrant, $0.000304635 nominal value per share (the “Ordinary Shares”), reserved for issuance
under the Amended ESPP. The Amended ESPP was approved by the Registrant’s shareholders on May 20, 2026.

These Ordinary Shares are additional securities of the same class as other securities for which previous Registration Statements on Form S-8 were
filed with the United States Securities and Exchange Commission (the “Commission”) on October 15, 2010 and June 10, 2016 with respect to the
Amended ESPP.

The information contained in the Registration Statements on Form S-8 originally filed by the Registrant with the Commission (File Nos.
333-293024 and 333-169961), pursuant to the Securities Act of 1933, as amended (the “Securities Act”), are incorporated by reference into this
Registration Statement.

PART II
INFORMATION REQUIRED IN THE REGISTRATION STATEMENT
Item 3. Incorporation of Documents by Reference.

The following documents previously filed by the Registrant with the Commission are incorporated herein by reference and shall be deemed to be a part
hereof:

1) the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 2025, filed with the Commission on February 25,
2026;

2) the Registrant’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2026, filed with the Commission on April 30, 2026;

3) the Registrant’s Current Reports on Form 8-K filed with the Commission on the following dates: January 9, 2026 and May 21, 2026;

4) the Registrant’s Definitive Proxy Statement filed with the Commission on March 27, 2026 (but only with respect to information required
by Part III of the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 2025); and

) the description of the Registrant’s share capital contained in Exhibit 4.1 to its Annual Report on Form 10-K for the fiscal year ended
December 31, 2019, filed with the Commission on February 26, 2020, including any subsequent amendments or reports filed for the
purpose of updating such description.

In addition, all documents that the Registrant files pursuant to Sections 13(a), 13(c), 14 and 15(d) of the Exchange Act subsequent to the effective date
of this Registration Statement (except for any portions of the Registrant’s Current Reports on Form 8-K furnished pursuant to Item 2.02 or Item 7.01
thereof and any corresponding exhibits thereto not filed with the Commission), but prior to the filing of a post-effective amendment to this Registration
Statement indicating that all securities offered hereby have been sold or which deregisters all securities then remaining unsold shall be deemed to be
incorporated by reference in this Registration Statement and to be a part hereof from the date of filing such documents.


http://www.sec.gov/Archives/edgar/data/1140536/000095012310093511/y87183sv8.htm
http://www.sec.gov/Archives/edgar/data/1140536/000119312516619141/d209307ds8.htm
http://www.sec.gov/Archives/edgar/data/1140536/000119312516619141/d209307ds8.htm
http://www.sec.gov/Archives/edgar/data/1140536/000095012310093511/y87183sv8.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001140536/000119312526069307/wtw-20251231.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001140536/000119312526195310/wtw-20260331.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1140536/000119312526009009/d80722d8k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1140536/000119312526234740/d125692d8k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/1140536/000119312526127613/wtw-20260327.htm
http://www.sec.gov/Archives/edgar/data/1140536/000156459020006736/wltw-ex41_331.htm

Any statement contained in a document incorporated by reference in this Registration Statement shall be deemed to be modified or superseded for
purposes of this Registration Statement to the extent that a statement contained herein or in any subsequently filed document that is also incorporated by
reference herein modifies or supersedes such statement. Any such statement so modified or superseded shall not be deemed, except as so modified or
superseded, to constitute a part of this Registration Statement. Subject to the foregoing, all information appearing in this Registration Statement is
qualified in its entirety by the information appearing in the documents incorporated by reference in this Registration Statement.



Item 8. Exhibits.

EXHIBIT
NUMBER

4.1

4.2

4.3
5.1
23.1
232
241
107

DESCRIPTION

Opinion of Matheson.*

Consent of Deloitte & Touche LLP, independent registered public accounting firm for Willis Towers Watson Public Limited Company.*

Consent of Matheson (included in its opinion filed as Exhibit 5.1 hereto).*

Power of Attorney (included on signature page of this Registration Statement).*

Filing Fee Table*

* Filed herewith.


http://www.sec.gov/Archives/edgar/data/1140536/000119312517203660/d397380dex31.htm
http://www.sec.gov/Archives/edgar/data/1140536/000095012310000028/h69179exv3w2.htm

SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant certifies that it has reasonable grounds to believe that it
meets all of the requirements for filing on Form S-8 and has duly caused this Registration Statement to be signed on its behalf by the undersigned,
thereunto duly authorized, in the City of New York, State of New York, on May 26, 2026.

WILLIS TOWERS WATSON PUBLIC LIMITED
COMPANY

By: /s/ Matthew S. Furman
Name: Matthew S. Furman
Title: General Counsel




POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below constitutes and appoints Carl A. Hess, Andrew
Krasner, and Matthew S. Furman, each acting alone, as his and her true and lawful attorney-in-fact, with full power of substitution and re-substitution
for him and her and in his or her name, place and stead, in any and all capacities to sign any and all amendments including post-effective amendments to
this Registration Statement on Form S-8 (including, without limitation, any additional registration statement filed pursuant to Rule 462 under the
Securities Act of 1933), and to file the same, with all exhibits thereto, and other documents in connection therewith, with the Securities and Exchange
Commission, hereby ratifying and confirming all that said attorney-in-fact or his or her substitute, each acting alone, may lawfully do or cause to be
done by virtue thereof.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement has been signed by the following persons in the
capacities and on the dates indicated.

Name Position Date
/s/ Carl A. Hess Chief Executive Officer and Director 5/26/2026
Carl A. Hess (Principal Executive Officer)
/s/ Andrew Krasner Chief Financial Officer 5/26/2026
Andrew Krasner (Principal Financial Officer)
/s/ Joseph Kurpis Controller 5/26/2026
Joseph Kurpis (Principal Accounting Officer)
/s/ Dame Inga Beale Director 5/26/2026
Dame Inga Beale
/s/ Fumbi Chima Director 5/26/2026
Fumbi Chima
/s/ Stephen Chipman Director 5/26/2026
Stephen Chipman
/s/ Michael P. Hammond Director 5/26/2026
Michael P. Hammond
/s/ Jacqueline Hunt Director 5/26/2026
Jacqueline Hunt
/s/ Paul Reilly Director 5/26/2026
Paul Reilly
/s/ Michelle R. Swanback Director 5/26/2026
Michelle R. Swanback
/s/ Fredric Tomczyk Director 5/26/2026
Fredric Tomczyk
/s/ Andrew Krasner Authorized Representative in the United States 5/26/2026

Andrew Krasner



Exhibit 4.3

The WTW
Amended and Restated Employee Share Purchase Plan
(as last amended and restated as of May 20, 2026)

1.  Purpose of the Plan

The purpose of the Plan is to give Eligible Employees of the Company and its Participating Companies the ability to strengthen the mutuality in interest
between such employees and the Company’s shareholders as a result of the employees’ increased equity interest in the Company.

2. Section 423 Offerings and Non-Section 423 Offerings

The Company intends for offerings under the Plan to qualify as an “employee stock purchase plan” under Section 423 of the Code (a “Section 423
Offering”); provided, however, that the Administrator may also authorize the grant of Options under the Plan that are not intended to comply with the
requirements of Section 423 of the Code, pursuant to any rules, procedures, or sub-plans adopted by the Administrator for such purpose (a “Non-Section
423 Offering”).

3.  Definitions
The following capitalized terms used in the Plan have the respective meanings set forth in this Section 3:

(a) Administrator: The Committee or, subject to Applicable Law, a subcommittee or subcommittees of the Committee or one or more of the
Company’s officers or management team appointed or delegated authority by the Board or Committee in accordance with Section 5 to administer
the Plan.

(b) Affiliate: Shall have the meaning ascribed to such term in Rule 12b-2 promulgated under the Exchange Act. The Administrator shall have the
authority to determine the time or times at which “Affiliate” status is determined within the foregoing definition.

(c) Applicable Law: The requirements relating to the administration of equity-based awards under the corporate laws of Ireland, United States federal
and state securities laws, the Code, any stock exchange or quotation system on which the Shares are listed or quoted and the applicable laws of
any non-U.S. country or jurisdiction where the Options are, or will be, granted under the Plan.

(d) Board: The Board of Directors of the Company.

(e) Change in Control: Such term means (i) the acquisition of ownership, directly or indirectly, beneficially or of record, by any Person or group
(within the meaning of the Exchange Act and the rules of the U.S. Securities and Exchange Commission thereunder as in effect on the date hereof)
of the Shares representing more than fifty percent (50%) of the aggregate voting power represented by the issued and outstanding Shares;

(ii) occupation of a majority of the seats (other than vacant seats) on the Board by Persons who were neither (x) nominated by the Board nor
(y) appointed by directors so nominated; or (iii) a sale or other disposition of all or substantially all of the Company’s assets in any single
transaction or series of related transactions.
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For the avoidance of doubt, a transaction shall not constitute a Change in Control (i) if effected for the purpose of changing the place of
incorporation or form of organization of the ultimate parent entity of the Willis Group (including where the Company is succeeded by an issuer
incorporated under the laws of another state, country or foreign government for such purpose and whether or not the Company remains in
existence following such transaction) and (ii) where all or substantially all of the Person(s) who are the beneficial owners of the outstanding voting
securities of the Company immediately prior to such transaction will beneficially own, directly or indirectly, all or substantially all of the
combined voting power of the outstanding voting securities entitled to vote generally in the election of directors of the ultimate parent entity
resulting from such transaction in substantially the same proportions as their ownership, immediately prior to such transaction, of such outstanding
securities of the Company.

Code: The U.S. Internal Revenue Code of 1986, as amended, or any successor thereto.

Committee: The Human Capital and Compensation Committee of the Board or any other properly delegated committee of the Board. If no Human
Capital and Compensation Committee or committee of the Board exists, the term “Committee” shall be deemed to refer to the Board for all
purposes under the Plan.

Companies Act: The Irish Companies Act 2014, as amended.

Company (or WTW): Willis Towers Watson Public Limited Company, a company organized under the laws of Ireland under registered number
475616.

Compensation: The form(s) of compensation that may be contributed by a Participant to fund the exercise of Options, which, unless the
Administrator determines otherwise prior to the commencement of an Offering Period, shall include the total amount paid by the Company or any
Participating Company to the Eligible Employee (other than amounts paid after termination of employment, even if such amounts are paid for
pre-termination date services) as salary or wages (including 13th/14th month payments or similar concepts under local law, whether such
payments are characterized as base salary, base wages or otherwise under local law), including, in the interest of clarity, items of compensation
that would constitute base wages for purposes of the payroll of the Company or Participating Company, as applicable (without regard to whether
the amounts are paid in cash), including any portion of such amounts voluntarily deferred or reduced by the Eligible Employee (i) under any
employee benefit plan of the Company or a Participating Company available to all levels of employees on a non-discriminatory basis upon
satisfaction of eligibility requirements, and (ii) under any deferral plan of the Company (provided such amounts would not otherwise have been
excluded had they not been deferred), and shall exclude, in the interest of clarity, amounts payable under an annual incentive plan and any other
cash bonuses, commissions, overtime pay, other variable compensation, any stipends, lump sum payments in lieu of foregone merit increases,
“bonus buyouts™ as the result of job changes, pension, retainers, severance pay, special stay-on bonus, income derived from Share options, Share
appreciation rights, restricted Share units or other equity or Share-based awards and dispositions of Shares acquired thereunder, and other special
remunerations; and for Eligible Employees in the United States, Compensation shall include elective amounts that are not includible in gross
income of the Eligible Employee by reason of Sections 125, 132(f)(4), 402(e)(3), 402(h) or 403(b) of the Code. In the event the amount of a
Participant’s payroll, after giving effect to deferrals and other deductions, is insufficient to
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allow for the deduction of the amount of the Contributions elected by the Participant pursuant to Section 11 of the Plan, the amount of the
Contributions for the applicable payroll shall be reduced to the amount available to be deducted and contributed to the Participant’s Contribution
Account. The Administrator shall have discretion to determine the application of this definition to Eligible Employees outside the United States.

Contributions: The amount of Compensation contributed by a Participant through payroll deductions or other payments that the Administrator, in
its sole discretion, may permit a Participant to make to fund the exercise of Options to purchase Shares granted pursuant to the Plan.

Contribution Account: An account to which Contributions are credited under Section 11(c) of the Plan.

Eligible Employee: Any person providing services to the Company or a Participating Company in an employee-employer relationship who meets
such other initial service requirement specified by the Administrator pursuant to Section 7(a), of the Plan. The Administrator shall have the
discretion to determine an individual’s status as an “Eligible Employee” in the case of any of the following, regardless of any subsequent
reclassification as an employee by the Company or a Participating Company, any governmental agency, or any court: (i) any independent
contractor; (ii) any consultant; (iii) any individual performing services for the Company or a Participating Company who has entered into an
independent contractor or consultant agreement with the Company or a Participating Company; (iv) any individual performing services for the
Company or a Participating Company under an independent contractor or consultant agreement, a purchase order, a supplier agreement or any
other agreement that the Company or a Participating Company enters into for services; (v) any individual classified by the Company or a
Participating Company as contract labor (such as contractors, contract employees, job shoppers), regardless of length of service; (vi) any
individual whose base wage or salary is not processed for payment by the payroll department(s) or payroll provider(s) of the Company or a
Participating Company; and (vii) any employee who is leased from or otherwise employed by a third party, including, for clarity, a professional
employer organization. The Administrator shall have exclusive discretion to determine whether an individual is an Eligible Employee for purposes
of the Plan.

Enrollment Period: The period during which an Eligible Employee may elect to participate in the Plan, with such period occurring before the first
day of each Offering Period, as prescribed by the Administrator.

Exchange Act: The U.S. Securities Exchange Act of 1934, as amended, or any successor thereto.

Fair Market Value: On a given date, the per Share closing price of a Share as reported on the Nasdaq Stock Market (or if there were no reported
sales on such date, on the last preceding Trading Day on which sales were reported) or, if the Company is not then listed on the Nasdaq Stock
Market, on such other principal securities exchange or market on which the Shares are traded, and if the Company is not listed on the Nasdaq
Stock Market or any other securities exchange or market, the Fair Market Value of a Share shall be determined by the Administrator acting in
good faith.



(q) Fractional Share Interest: An interest in a Share allocated to a Participant upon exercise of the Option and facilitated by the Plan Broker, providing
for such rights with respect to a Share as shall be specified by the Administrator at the time of grant or otherwise of an Option under which
Fractional Share Interests may be issued, whether or not the Option also provides for the issuance of whole Shares, including where the crediting
of Fractional Share Interests results from the purchase of less than a whole Share or withholding of less than a whole Share to satisfy Tax-Related
Items.

(r) Maximum Share Amount: Subject to Section 423 of the Code and the additional limitations set forth in Section 7(c) and 11(a) of the Plan, the
maximum number of Shares that a Participant may purchase in any given Offering Period shall be 1,887 Shares or such other maximum as may be
determined by the Administrator prior to the commencement of an Offering Period.

(s) Non-Section 423 Offering: As defined in Section 2 of the Plan.

(t)  Offering: A Section 423 Offering or a Non-Section 423 Offering of an Option under the Plan during an Offering Period as further described in
Section 6 of the Plan. Unless otherwise determined by the Administrator, each Offering under the Plan in which Eligible Employees of the
Company or one or more Participating Companies may participate shall be deemed a separate offering for purposes of Code Section 423, even if
the dates of the applicable Offering Periods of each such Offering are identical, and the provisions of the Plan shall separately apply to each
Offering. With respect to Section 423 Offerings, the terms of each Offering need not be identical provided that the terms of the Plan and an
Offering together satisfy Code Section 423; a Non-Section 423 Offering need not satisfy such regulations.

(u) Offering Date: The first Trading Day of an Offering Period.

(v) Offering Period: An offering period described in Section 6 of the Plan.

(w) Option: An option to acquire Shares granted pursuant to Section 9 of the Plan.

(x) Participant: Eligible Employees who elect to participate in, and are granted an Option under, the Plan.

(y) Participating Company: A Subsidiary or an Affiliate that has been designated by the Administrator from time to time in its sole discretion as
eligible to participate in the Plan. Only Subsidiaries may be Participating Companies in a Section 423 Offering, and at any given time that a
Subsidiary is a Participating Company in a Section 423 Offering the Subsidiary shall not also be a Participating Company in a Non-Section 423

Offering. The Administrator may provide that any Participating Company shall only be eligible to participate in a Non-Section 423 Offering.

(z) Person: As such term is used for purposes of Section 13(d) or 14(d) of the Exchange Act (or any successor section thereto).
(aa) Plan: The WTW Amended and Restated Employee Share Purchase Plan, as amended from time to time.
(bb) Plan Broker: A stock brokerage or other financial services firm designated by the Administrator in its sole discretion.

(cc) Plan Share Account: Plan Share account established by the Company or by an outside entity selected by the Administrator which is not a
brokerage firm.
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Purchase Date: The last Trading Day of an Offering Period.
Purchase Price: The purchase price per Share, as determined pursuant to Section 10 of the Plan.

Section 423 Offering: As defined in Section 2 of the Plan.

Shares: Ordinary shares of the Company, nominal value $0.000304635 per Share. Any references to a Share shall also mean and include
Fractional Share Interests when used in the context of references to Shares underlying the Options or issuable upon exercise of the Option, unless
expressly provided otherwise or the context suggests otherwise. For purposes of this Plan, references to “issue” or variations of such term shall
instead mean “allocate” or “credit” when used in the context of Fractional Share Interests.

Shortfall: As defined in Section 15(a) of the Plan.
Subplan: As defined in Section 5(b) of the Plan.

Subsidiary: A subsidiary corporation as defined in Section 424(f) of the Code (or any successor section thereto) which is also a subsidiary within
the meaning of Section 7 of the Companies Act.

Tax-Related Items: Any U.S. federal, state, and/or local taxes and/or any non-U.S. taxes (including, without limitation, income tax, social
insurance contributions (or similar contributions), payroll tax, fringe benefits tax, payment on account, employment tax, stamp tax and any other
tax or tax-related item arising in relation to the Participant’s participation in the Plan and legally applicable to a Participant, including any
employer liability for which the Participant is liable pursuant to Applicable Laws or an agreement entered into under the Plan).

Trading Day: A day on which the principal exchange that the Shares are listed is open for trading.

(mm) Willis Group: The Company and its Subsidiaries and Affiliates.

4.

Shares Subject to the Plan

Subject to the adjustment provision in Section 15 of the Plan, the total number of Shares which shall be made available for sale under the Plan is
4,500,000 Shares to be allocated among Offering Periods as the Administrator shall determine. The Shares may consist, in whole or in part, of unissued
Shares, treasury Shares or Shares purchased on the open market. The issuance of Shares pursuant to the Plan shall reduce the total number of Shares
available under the Plan. For avoidance of doubt, the Share limitation set forth in this Section 4 may be used to satisfy purchases of Shares under either a
Section 423 Offering or a Non-Section 423 Offering.

(a)

Administration of the Plan

Committee as Administrator. The Plan shall be administered by the Committee, which may delegate its duties and powers in whole or in part as
contemplated under Section 5(¢) of the Plan. Notwithstanding anything in the Plan to the contrary, subject to Applicable Law, any authority or
responsibility that, under the terms of the Plan, may be exercised by the Committee may alternatively be exercised by the Board. Subject to
Applicable Law, no member of the Board, the Committee or its delegates shall be liable



(b)
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for any good faith action or determination made in connection with the operation, administration or interpretation of the Plan. In the performance
of its responsibilities with respect to the Plan, the Administrator shall be entitled to rely upon, and no Administrator shall be liable for any action
taken or not taken in reliance upon, information and/or advice furnished by the Company’s officers or employees, the Company’s accountants, the
Company’s counsel and any other party that the Administrator deems necessary.

Powers of the Administrator. The Administrator shall have full power and authority to: administer the Plan, including, without limitation, the
authority to (i) construe, interpret, reconcile any inconsistency in, correct any default in and supply any omission in, and apply the terms of the
Plan and any enrollment form (including any country-specific appendix to such form for employees outside the United States) or other instrument
or agreement relating to the Plan, (ii) determine eligibility and adjudicate all disputed claims filed under the Plan, including whether Eligible
Employees shall participate in a Section 423 Offering or a Non-Section 423 Offering and which Affiliates or Subsidiaries shall be Participating
Companies in either a Section 423 Offering or a Non-Section 423 Offering, (iii) determine the terms and conditions of any Option, (iv) establish,
amend, suspend or waive such rules and regulations and appoint such agents as it shall deem appropriate for the proper administration of the Plan,
(v) amend an outstanding Option, including any amendments to an Option that may be necessary for purposes of effecting a transaction
contemplated under Section 15 of the Plan (including, but not limited to, an amendment to the class or type of shares that may be issued pursuant
to the exercise of an Option or the Purchase Price applicable to a right), provided that the amended Option otherwise conforms to the terms of the
Plan, and (vi) make any other determination and take any other action that the Administrator, in its sole discretion, deems necessary or desirable
for the administration of the Plan, including, without limitation, the adoption of any rules, procedures, agreements, appendices, Offering terms or
sub-plans (collectively, “Subplans™) as are necessary or advisable, as determined in the sole discretion of the Administrator, to permit or facilitate
participation in the Plan by Eligible Employees who are citizens or residents in jurisdictions other than the U.S. or employed outside the U.S., as
further set forth in Section 5(c) of the Plan.

Non-U.S. Subplans. Notwithstanding any provision to the contrary in this Plan, the Administrator may adopt such Subplans relating to the
operation and administration of the Plan to accommodate local laws, customs and procedures for jurisdictions outside of the U.S., the terms of
which Subplans may take precedence over other provisions of this Plan, with the exception of Section 4 of the Plan or other provisions giving rise
to shareholder approval, but unless otherwise superseded by the terms of such Subplan, the provisions of this Plan shall govern the operation of
such Subplan. To the extent inconsistent with the requirements of Section 423, any such Subplan shall be considered part of a Non-423 Offering,
and Options granted thereunder shall not be required by the terms of the Plan to comply with Section 423 of the Code. Without limiting the
generality of the foregoing, the Administrator is authorized to adopt Subplans for particular non-U.S. jurisdictions that modify the terms of the
Plan to meet applicable local requirements, customs or procedures regarding, without limitation, (i) eligibility to participate, (ii) the definition of
Compensation, (iii) the dates and duration of Offering Periods or other periods during which Participants may make Contributions towards the
purchase of Shares, (iv) the method of determining the Purchase Price and the discount from Fair Market Value at which Shares may be
purchased, (v) any minimum or maximum amount of Contributions a Participant may make in an Offering Period or other specified period



under the applicable Subplan, (vi) the treatment of Options upon a Change in Control or a change in capitalization of the Company, (vii) the
handling of payroll deductions and the methods for making Contributions by means other than payroll deductions, (viii) establishment of bank,
building society or trust accounts to hold Contributions, (ix) payment of interest, (x) conversion of local currency, (xi) obligations to pay payroll
tax, (xii) determination of beneficiary designation requirements, (xiii) withholding procedures, (xiv) handling of Share issuances, and (xv) taking
advantage of tax-qualified treatment for Offerings under the Plan that may be available in certain jurisdictions.

(d) Binding Authority. All determinations by the Administrator in carrying out and administering the Plan and in construing and interpreting the Plan
and any enrollment form other instrument or agreement relating to the Plan shall be made in the Administrator’s sole discretion and shall be final,
binding and conclusive for all purposes and upon all interested persons.

(e) Delegation of Authority. To the extent not prohibited by Applicable Law, the Committee may, from time to time, delegate some or all of its
authority under the Plan to a subcommittee or subcommittees of the Committee, to one or more of the other parties comprising the
“Administrator” hereunder, or other persons or groups of persons as it deems necessary, appropriate or advisable under conditions or limitations
that it may set at or after the time of the delegation. For purposes of the Plan, reference to the Administrator shall be deemed to refer to any
subcommittee, subcommittees, or other persons or groups of persons to whom the Board or the Committee delegates authority pursuant to this
Section 5(e).

6.  Offering Periods

Unless the Administrator provides otherwise prior to the commencement of an Offering Period, the Plan shall be implemented by a series of consecutive
Offering Periods of six (6) months’ duration, with new Offering Periods commencing on the date determined by the Administrator. Notwithstanding the
foregoing, the Administrator may change, prior to the commencement of an Offering Period, the duration, frequency and/or timing of the
commencement of any Offering Period, and/or provide for implementation of the Plan through overlapping Offering Periods, including Offering Periods
that consist of one or more purchase periods of a duration specified by the Administrator, provided that each Offering Period may not have a duration
exceeding twenty-seven (27) months and subject to the limitations under Section 423 of the Code for any Section 423 Offering and Applicable Law. To
the extent that the Administrator establishes Offering Periods with multiple purchase periods or overlapping Offering Periods, in each case, with a
Purchase Price based (in part) on the Fair Market Value of a Share on the first Trading Day of an Offering Period, the Administrator shall have
discretion to structure an Offering Period so that if the Fair Market Value of a Share on the first Trading Day of the Offering Period in which a
Participant is currently enrolled is higher than the Fair Market Value of a Share on the first Trading Day of any subsequent Offering Period or purchase
period within an Offering Period, the Company shall automatically enroll such Participant in a new Offering Period and shall terminate his or her
participation in the original Offering Period.

7. Eligibility

(a) General. Any individual who is an Eligible Employee as of the commencement of an Offering Period will be eligible to participate in the Plan,
subject to the requirements of the Plan, including this Section 7 and Section 8 of the Plan. The Administrator, in its
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discretion, from time to time may, prior to an Offering Period for all Options to be granted in a Section 423 Offering, determine (on a uniform and
nondiscriminatory basis) that the definition of Eligible Employee will or will not include an individual if they: (i) have not completed at least two
(2) years of service as an employee since their last hire date (or such lesser period of time as may be determined by the Administrator in its
discretion), (ii) customarily work as an employee not more than twenty (20) hours per week (or such lesser period of time as may be determined
by the Administrator in its sole discretion), (iii) customarily work as an employee not more than five (5) months per calendar year (or such lesser
period of time as may be determined by the Administrator in its sole discretion), (iv) are a highly compensated employee within the meaning of
Section 414(q) of the Code, or (v) are a highly compensated employee within the meaning of Section 414(q) of the Code with compensation above
a certain level or are an officer or subject to the disclosure requirements of Section 16(a) of the Exchange Act, provided the exclusion is applied
with respect to each Offering in an identical manner to all highly compensated individuals of the Company or Participating Company whose
employees are participating in that Offering.

or resident of a jurisdiction other than the United States (without regard to whether such individual also is a citizen or resident of the United States
or is a resident alien (within the meaning of Section 7701(b)(1)(A) of the Code)) may be excluded from participation in the Plan or an Offering if
the participation of such Eligible Employee is prohibited under the laws of the applicable jurisdiction or if complying with the laws of the
applicable jurisdiction would cause the Plan or a Section 423 Offering to violate Section 423 of the Code. In the case of a Non-Section 423
Offering, an Eligible Employee (or group of Eligible Employees) may be excluded from participation in the Plan or an Offering if the
Administrator has determined, in its sole discretion, that participation of such Eligible Employee(s) is not advisable or practicable for any reason.

Section 423 Limitations. Notwithstanding any provisions of the Plan to the contrary, no Eligible Employee shall be granted an Option under a
Section 423 Offering to the extent that, immediately after the grant, such Eligible Employee (or any other person whose share would be attributed
to such Eligible Employee pursuant to Section 424(d) of the Code) would own capital stock of the Company and/or hold outstanding options to
purchase shares possessing five percent (5%) or more of the total combined voting power or value of all classes of shares of the Company or of
any Subsidiary or other related company.

Participation in the Plan

The Administrator shall set forth procedures pursuant to which Eligible Employees may elect to participate in a given Offering Period under the Plan.
An Eligible Employee may elect to participate in an Offering under the Plan during any Enrollment Period in accordance with Section 11(a). Once a
Participant elects to participate in an Offering Period, such Participant shall automatically participate in all subsequent Offering Periods at the same rate
of Contributions as was in effect in the prior Offering Period unless the Participant (a) makes a new election or (b) withdraws or is deemed to withdraw
from an Offering Period or from the Plan pursuant to Section 13 of the Plan. A Participant who is automatically enrolled in a subsequent Offering Period
pursuant to this Section 8 is not required to file any additional documentation in order to continue participation in the Plan; provided, however, that
participation in the



subsequent Offering Period shall be governed by the terms and conditions of the Plan in effect at the beginning of the subsequent Offering Period,
subject to the Participant’s right to withdraw from the Plan in accordance with Section 13 of the Plan. The Administrator has the authority to change the
rules set forth in this Section 8 regarding participation in the Plan.

9.  Grant of Option on Enrollment

Each Participant who elects to participate in an Offering Period shall be granted (as of the Offering Date) an Option to purchase (as of the Purchase
Date) a number of Shares equal to the number determined by dividing the amount credited to such Participant’s Contribution Account during such
Offering Period as of the Purchase Date by the Purchase Price, as determined in accordance with Section 11(d) of the Plan.

10. Purchase Price

The Purchase Price at which a Share will be sold in a given Offering Period, as of the Purchase Date, shall be determined by the Administrator but shall
not be less than eighty-five percent (85%) of the lesser of: (a) the Fair Market Value of a Share on the Offering Date; or (b) the Fair Market Value of a
Share on the Purchase Date. Unless otherwise determined by the Administrator prior to the commencement of an Offering Period, the Purchase Price
shall be eighty-five percent (85%) of the Fair Market Value of the Shares on the Purchase Date.

11. Contribution Elections; Payment of Purchase Price; Changes in Contributions; Issuance of Shares
Subject to Sections 12 and 13 of the Plan:

(a) Contribution Elections and Rates; Section 423 Offering Calendar Year Limitation: An election by an Eligible Employee to participate pursuant to
Section 8 of the Plan shall be made by completing the online enrollment process through the Plan Broker or, to the extent specified by the
Administrator, by completing and submitting an enrollment form to the Administrator during the Enrollment Period, authorizing Contributions in
one percent (1%) increments, from one percent (1%) to fifteen percent (15%), or such other maximum percentage not to exceed twenty percent
(20%) determined by the Administrator, of such Participant’s Compensation, as elected by the Participant; provided, however, that no Participant
shall be permitted to purchase (or accrue a right to purchase) Shares under a Section 423 Offering under this Plan (or under any other “employee
stock purchase plan” within the meaning of Section 423(b) of the Code, of the Company or any of its Subsidiaries) with an aggregate Fair Market
Value (as determined as of each Offering Date) in excess of U.S. $25,000.00 (or such lesser amount as determined by the Administrator in its sole
discretion) for each calendar year in which such Option is outstanding. For a given Offering Period, Contributions shall commence on the first day
of the Offering Period and shall end on the last day of the Offering Period, unless sooner altered or terminated as provided in the Plan; provided,
however, that the Administrator shall determine (on a uniform and nondiscriminatory basis for Section 423 Offerings) whether amounts payable
on a payroll date that coincides with a Purchase Date shall be allocated to the purchase of Shares on the next subsequent Purchase Date.
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(d)

Contribution Rate Changes. Unless the Administrator provides otherwise prior to the commencement of an Offering Period, a Participant shall not
change the rate of Contributions, with respect to an outstanding Offering Period, once the Offering Period has commenced. Unless a Participant
makes a new election to change the rate of Contributions prior to the commencement of a subsequent Offering Period, the Participant’s most
recent election will apply to such new Offering Period. Notwithstanding the foregoing, a Participant may elect to reduce the rate of Contributions
to zero percent (0%) once an Offering Period has commenced. If a Participant reduces their rate of Contributions to zero percent (0%) once an
Offering Period has commenced, the Contributions made by the Participant prior to such reduction will be applied to the purchase of Shares on the
next Purchase Date, but if the Participant does not increase such rate of Contributions above zero percent (0%) prior to the commencement of the
next subsequent Offering Period under the Plan, such action will be treated as the Participant’s withdrawal from the Plan in accordance with
Section 13 of the Plan, effective as of immediately prior to the next subsequent Offering Period.

Contribution Accounts. All Contributions made with respect to a Participant shall be credited to their Contribution Account under the Plan and
shall be deposited with the general funds of the Company and shall not accrue interest as further set forth in Section 23 of the Plan. Any
administrative fee that may be assessed may be deducted from a Participant’s Contribution Account. All Contributions received or held by the
Company may be used by the Company for any corporate purpose, and the Company shall not be obligated to segregate such Contributions unless
required under Applicable Law. A Participant may not make any separate cash payment into their Contribution Account, and payment for Shares
purchased under the Plan may not be made in any form other than by payroll deduction except where required under Applicable Law and only
under a Non-Section 423 Offering or except as otherwise determined by the Administrator.

Purchase of Shares. Subject to the limitations set forth in Sections 7(c) and 11(a) of the Plan, on each Purchase Date, the Company shall apply the
total amount that is credited to the Participant’s Contribution Account as of the Purchase Date to purchase Shares (including, in the interest of
clarity, Fractional Share Interests, unless otherwise determined by the Administrator prior to the commencement of any Offering Period) pursuant
to the Option granted on the Offering Date, provided that a Participant may not purchase in excess of the Maximum Share Amount. Any amount
remaining in a Participant’s account that was not applied to the purchase of Shares on a Purchase Date because it was not sufficient to purchase a
whole Share (to the extent Fractional Share Interests are not authorized to be purchased pursuant to the terms of the Offering) shall be carried
forward for the purchase of Shares on the following Purchase Date. However, any amounts not applied to the purchase of Shares during an
Offering Period for any reason other than as described in the foregoing sentence shall not be carried forward to any subsequent Offering Period
and shall instead be refunded, as soon as practicable following the Purchase Date. In the event that the number of Shares to be purchased by all
Participants in one Offering Period exceeds the number of Shares then available for issuance under the Plan, (i) the Company shall make a pro rata
allocation of the remaining Shares available for issuance under the Plan in as uniform a manner as shall be practicable and as the Administrator
shall in its sole discretion determine to be equitable and (ii) all funds not used to purchase Shares on the Purchase Date shall be refunded to the
Participant.



(e) Shareholder Rights. A Participant shall have no interest or voting right in the Shares covered by their Option prior to the date the Option is
exercised. Upon exercise of the Option, the whole Shares received by a Participant under this Plan will carry the same voting and other
shareholder rights as other outstanding Shares, and any Fractional Share Interests received by a Participant shall have such rights with respect to
the Shares underlying the Fractional Share Interests as are specified in the agreement evidencing the Option or Offering document.

(f)  Share Issuances. As soon as practicable following the end of each Offering Period, the number of Shares purchased by each Participant shall be
deposited into a brokerage account established in the Participant’s name with the Plan Broker or in a Plan Share Account to be held by such Plan
Broker or in such Plan Share Account, as applicable. Unless otherwise permitted by the Administrator in its sole discretion, dividends that are
declared on the Shares held in such account shall be paid in cash to the Participant.

(g) Shares to be Paid Up on Issuance. Notwithstanding any other provision of this Plan or the terms of any Option, no Shares shall be allotted or
issued pursuant to the grant, exercise or vesting of an Option (including under any cashless exercise provisions of this Plan or any Option) unless
such Share is fully paid-up in cash on issuance to at least its nominal value and in a manner which does not contravene Section 82 (Financial
assistance for acquisition of shares) or any other provision of the Companies Act, and all Options shall be deemed to incorporate such a term. A
“cashless exercise provision” is one that entitles a holder of an Option to elect to receive a reduced number of Shares that are the subject of an
Option in (or purportedly in) full, or partial, satisfaction of the relevant exercise price; for the avoidance of doubt, the nominal value of a Share
may not be satisfied in this manner, and must, in all circumstances, be paid-up in cash.

12. Brokerage Account or Plan Share Accounts

By enrolling in the Plan, each Participant shall be deemed to have authorized the establishment of a brokerage account on their behalf with a Plan
Broker selected by the Administrator. Alternatively, the Administrator may provide for Plan Share Accounts for each Participant. Shares purchased by a
Participant pursuant to the Plan shall be held in the Participant’s brokerage account with the Plan Broker or Plan Share Account. The Company may
require that Shares be retained in the Participant’s brokerage account with the Plan Broker or Plan Share Account for a designated period of time, and/or
may establish procedures to permit tracking of dispositions of Shares.

13. Withdrawal

Each Participant may withdraw from an Offering or from the Plan by submitting the appropriate form online through the Plan Broker or, to the extent
determined by the Administrator, to the Administrator, in each case, under such terms and conditions as are established by the Administrator in its sole
discretion. Upon a Participant’s withdrawal from an Offering or from the Plan, Contributions shall be discontinued and the amount of all credited
Contributions in the Participant’s Contribution Account shall be refunded to the Participant, and the Participant shall not be entitled to any Shares on the
Purchase Date or thereafter with respect to the Offering in effect at the time of such withdrawal. Such Participant shall be permitted to participate in
subsequent Offerings by enrolling for a subsequent Offering or pursuant to such terms and conditions established by the Administrator in its sole
discretion.

14. Termination of Employment; Leave of Absence

(a) Generally. A Participant whose employment is terminated for any reason shall cease to participate in the Plan upon their termination of
employment. Upon such termination all Contributions credited to the Participant’s Contribution Account shall be refunded to the Participant, and
such Participant shall have no future rights in any unexercised Options.
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15.

Leave of Absence. Subject to the discretion of the Administrator (as determined on a uniform and nondiscriminatory basis for Section 423
Offerings), if a Participant is granted a paid leave of absence, payroll deductions on behalf of the Participant shall continue and any Contributions
credited to the Participant’s account may be used to purchase Shares as provided under the Plan. If a Participant is granted an unpaid leave of
absence, payroll deductions on behalf of the Participant shall be discontinued and no other Contributions shall be permitted (unless otherwise
determined by the Administrator (on a uniform and nondiscriminatory basis for Section 423 Offerings) or required by Applicable Law), but any
Contributions then credited to the Participant’s account may be used to purchase Shares on the next applicable Purchase Date. Where the period of
leave exceeds three (3) months and the Participant’s right to reemployment is not guaranteed by statute or by contract, for purposes of Section 423
Offerings and Non-Section 423 Offerings (unless otherwise determined by the Administrator prior to the commencement of an Offering Period of
a Non-Section 423 Offering), the employment relationship shall be deemed to have terminated three (3) months and one (1) day following the
commencement of such leave.

Transfer of Employment. Unless otherwise determined by the Administrator or required by Applicable Law, a Participant whose employment
transfers or whose employment terminates with an immediate rehire (with no break in service) by or between the Company or a Participating
Company, as determined in the sole discretion of the Administrator, will not be treated as having terminated employment for purposes of
participating in the Plan or an Offering; provided, however, that (i) if a Participant transfers employment to a different country, the Participant
shall be treated as having terminated employment (without regard to whether there is a break in service) as of the effective date of the transfer for
purposes of participating in the Plan, and the Participant shall immediately cease participation in the Offering and the Plan as of such time, (ii) if a
Participant transfers from a Section 423 Offering to a Non-Section 423 Offering, the exercise of the right will be qualified under the Section 423
Offering only to the extent that such exercise complies with Section 423 of the Code, (iii) if a Participant transfers from a Non-Section 423
Offering to a Section 423 Offering, the exercise of the right will remain non-qualified under the Non-Section 423 Offering. Upon cessation of
participation in the Plan in accordance with this Section 14, the Participant shall not be eligible to join any ongoing Offering, but may elect, during
the next subsequent Enrollment Period, to participate in a future Offering in which the Participant is eligible to participate in accordance with the
terms of the Plan. The Administrator may establish additional or different rules to govern transfers of employment for purposes of participation in
the Plan or an Offering, consistent with the applicable requirements of Section 423 of the Code in the case of Section 423 Offerings.

Adjustments upon Certain Events

Notwithstanding any other provisions in the Plan to the contrary, the following provisions shall apply to the Plan and all Options outstanding under the

Plan:

(@)

Capitalization Events. In the event of any increase, decrease or change in the number or characteristic of outstanding Shares effected without
receipt of consideration by the Company or by reason of any Share dividend, split, reverse Share split, reorganization,
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recapitalization, merger, consolidation, spin-off, combination or exchange of Shares or other corporate exchange, or any distribution to
shareholders of Shares other than regular cash dividends, the Administrator without liability to any person will make such substitution or
adjustment, as it deems to be equitable, as to (i) the number or kind of Shares or other securities issued or reserved for issuance pursuant to the
Plan, (ii) the Purchase Price and/or (iii) any other affected terms of such Options. An adjustment under this provision may have the effect of
reducing the price at which Shares may be acquired to less than their nominal value (the “Shortfall”), but only if and to the extent that the
Administrator shall be authorized to capitalize from the reserves of the Company a sum equal to the Shortfall and to apply that sum in paying up
that amount on the Shares.

Change in Control. In the event that the successor corporation in a Change in Control refuses to assume or substitute for the right to purchase
Shares pursuant to outstanding Options, or the successor corporation is not a publicly traded corporation, the Offering Period then in progress will
be shortened by setting a new Purchase Date and will end on the new Purchase Date. The new Purchase Date will be before the effective date of
the Company’s proposed Change in Control. The Administrator will notify each Participant in writing, at least ten (10) trading days prior to the
new Purchase Date (or such other date as may be specified by the Administrator), that the Purchase Date for the Participant’s exercise of Options
to purchase Shares has been changed to the new Purchase Date and that Shares will be purchased automatically for the Participant on the new
Purchase Date, unless the Participant has withdrawn from the Offering prior to such date, as provided in Section 13 of the Plan. Any amount
remaining in a Participant’s account that was not applied to the purchase of Shares on the new Purchase Date because it was not sufficient to
purchase a whole Share (to the extent Fractional Share Interests are not authorized to be purchased pursuant to the terms of the Offering) shall be
refunded as soon as practicable following the new Purchase Date. Notwithstanding the foregoing, in the event of a Change in Control, the
Administrator in its sole discretion and without liability to any person may take such actions, if any, as it deems necessary or desirable with respect
to any Option or Offering Period outstanding as of the date of the consummation of the Change in Control.

Nontransferability

No Options granted under the Plan shall be transferred, assigned, pledged or otherwise disposed of in any way by the Participant other than by will or by
the laws of descent and distribution. Any such attempted transfer, assignment, pledge or other disposition shall be of no force or effect, except that the
Administrator may treat such act as an election to withdraw from the Offering in accordance with Section 13 of the Plan. During the Participant’s
lifetime, Options shall be exercisable only by the Participant.

17.

Rights as a Shareholder

A Participant shall have no rights as a shareholder with respect to Shares subject to any rights granted under this Plan or any Shares deliverable under
this Plan unless and until recorded in the books of the Plan Broker selected by the Administrator or, as applicable, the Company, its transfer agent, stock
plan administrator or such other outside entity which is not a brokerage firm, provided that the provisions of Section 22(b) shall apply to Fractional
Share Interests issuable under an Option.



18. No Right to Employment

The granting of an Option under the Plan shall impose no obligation on the Company or a Participating Company to continue the employment of a
Participant and shall not in any way affect the Company’s or Participating Company’s right to terminate the employment of such Participant, and no
liability or claim shall arise under the Plan in the event of any such termination.

19. Conditions Upon Issuance of Shares

Notwithstanding any other provision of the Plan, unless there is an available exemption from any registration, qualification or other legal requirement
applicable to the Shares, the Company shall not be required to deliver any Shares issuable upon exercise of a right under the Plan prior to the completion
of any registration or qualification of the Shares under any local, state, federal or foreign securities or exchange control law or under rulings or
regulations of any governmental regulatory body, or prior to obtaining any approval or other clearance from any local, state, federal or foreign
governmental agency, which registration, qualification or approval the Administrator shall, in its absolute discretion, deem necessary or advisable. The
Company is under no obligation to register or qualify the Shares with any state or foreign securities commission, or to seek approval or clearance from
any governmental authority for the issuance or sale of the Shares. If, pursuant to this Section 19, the Administrator determines that the Shares will not be
issued to any Participant, any Contributions credited to such Participant’s account shall be refunded to the Participant, without any liability to the
Company or any of its Affiliates or Subsidiaries.

20. Code Section 409A; Tax Qualification

(a) Code Section 409A. Options granted under a Section 423 Offering are exempt from the application of Section 409A of the Code. In furtherance of
the foregoing and notwithstanding any provision in the Plan to the contrary, if the Administrator determines that an Option may be subject to
Section 409A of the Code or that any provision in the Plan would cause an Option to be subject to Section 409A of the Code, the Administrator
may amend the terms of the Plan and/or of an outstanding Option, or take such other action the Administrator determines is necessary or
appropriate, in each case, without the Participant’s consent, to cause any outstanding Option to be exempt from or to allow any such Option to
comply with Section 409A of the Code, but only to the extent any such amendments or action by the Administrator would not violate
Section 409A of the Code. Notwithstanding the foregoing, the Company shall have no liability to a Participant or any other party if an Option that
is intended to be exempt from or compliant with Section 409A of the Code is not so exempt or compliant or for any action taken by the
Administrator with respect thereto. The Company makes no representation that an Option is compliant with Section 409A of the Code.

(b) Tax Qualification. Although the Company may endeavor to (i) qualify an Option for favorable tax treatment under the laws of the United States or
jurisdictions outside of the United States or (ii) avoid adverse tax treatment (e.g., under Section 409A of the Code), the Company makes no
representation to that effect and expressly disavows any covenant to maintain favorable or avoid unfavorable tax treatment, notwithstanding
anything to the contrary in this Plan, including Section 20(a) of the Plan. The Company shall be unconstrained in its corporate activities without
regard to the potential negative tax impact on Participants under the Plan.



21. Taxes

At the time a Participant’s Option is exercised, in whole or in part, or at the time a Participant disposes of some or all of the Shares acquired under the
Plan, or at the time of any other taxable event, the Participant shall make adequate provision for any Tax-Related Items. In their sole discretion, the
Company or the Participating Company that employs the Participant may satisfy its obligation to withhold Tax-Related Items by (a) withholding from
the Participant’s wages or other compensation, (b) withholding a number of Shares (including less than a whole Share) otherwise issuable in connection
with the purchase of Shares under the Plan, (c) withholding from proceeds from the sale of Shares (including less than a whole Share) issued upon
purchase, either through a voluntary sale or a mandatory sale arranged by the Company, (d) requiring the Participant to make a cash payment (by check
or wire transfer) to the Company or another Participating Company equal to the amount of the Tax-Related Items, or (e) any other method determined by
the Company that is permissible under Applicable Law.

22. Fractional Shares

(a) No Fractional Shares. Notwithstanding the provisions of Section 22(b) of the Plan in connection with Fractional Share Interest transactions
facilitated by the Plan Broker, no fractional Shares shall be issued by the Company and in no event shall certificates or their electronic equivalent
representing fractional Shares be issued by the Company to a Participant under any circumstances. Where the Administrator has determined that
Fractional Share Interests (as authorized under Section 22(b) of the Plan) may not be purchased under the Plan, the Administrator shall determine,
in its sole discretion, whether Contributions credited to the Participant’s Contribution Account that are not sufficient to purchase a whole Share as
of a Purchase Date shall be refunded to the Participant or whether such amounts shall be carried forward for the purchase of Shares on the
following Purchase Date.

(b) Fractional Share Interests. Subject to Applicable Laws, Fractional Share Interests may be purchased and credited to a Participant’s brokerage
account with the Plan Broker through an arrangement facilitated by the Plan Broker if and to the extent determined by the Administrator. To the
extent the Administrator has determined that Fractional Share Interests may be purchased by or issued to a Participant pursuant to this
Section 22(b), the terms of the Options providing for the issuance of Fractional Share Interests shall be consistent with the general provisions
applicable to an Option as set forth herein (including provisions set forth in Section 11 of the Plan), and the agreement evidencing such Option
shall specify the rights the Participant shall have as a shareholder with respect to Shares underlying the Fractional Share Interests subject to the
Option.

23. Interest

No interest shall accrue on the Contributions credited to a Participant’s Contribution Account, except as may be required under Applicable Law or to the
extent determined by the Administrator, in each case, as determined in the sole discretion of the Administrator, and if so required by the Applicable
Laws of a particular jurisdiction, shall, with respect to Section 423 Offerings, be applied in a manner that complies with Section 423 of the Code. In the
interest of clarity, no interest shall accrue on a Participant’s Contributions, including in the event that Contributions credited to the Participant’s
Contribution Account are refunded to the Participant for any reason, including, without limitation, as a result of the Participant’s termination of
employment or other withdrawal from an Offering, the termination of an Option, Offering or Plan, or the inability to complete the exercise of an Option.



24, [Effectiveness of Plan; Amendment or Termination of the Plan

The Plan became effective on February 3, 2010. The Plan shall continue until the earlier to occur of the following: (a) termination of the Plan by the
Board or the Committee and (b) issuance of all of the Shares reserved for issuance under the Plan. The Board or the Committee may amend, alter or
terminate the Plan, but no amendment, alteration or termination shall be made which, (a) without the approval of the shareholders of the Company,
would (except as is provided in Section 15 of the Plan), increase the total number of Shares reserved for the purposes of the Plan or to the extent
shareholder approval is otherwise required under Applicable Law, (b) except as otherwise provided in Section 15(b), without the consent of a
Participant, would impair any of the rights or obligations under any Option theretofore granted to such Participant under the Plan; provided, however,
that (i) the Board or the Committee may amend the Plan (including, in the interest of clarity, with respect to outstanding Offerings) in such manner as it
deems necessary to facilitate compliance with Applicable Law, and (ii) the Board or the Committee may terminate the Plan without the consent of the
Participants so long as it refunds all Contributions credited to the Participants’ Contribution Accounts.

25. Governing Law; Venue

Except to the extent that provisions of this Plan are governed by applicable provisions of the Code or any other substantive provision of U.S. federal law,
the Plan shall be governed by and construed in accordance with the laws of the State of New York applicable to contracts made and to be performed in
the State of New York (without regard to any conflict of law provisions). The state and federal courts located in the County of New York, State of New
York shall have exclusive jurisdiction to hear and determine any suit, action or proceeding and to settle any disputes, which may arise out of or in
connection with the Plan and, for such purposes, the Participant irrevocably and unconditionally submits to the exclusive jurisdiction of such courts.

26. Severability

If any provision of the Plan is or becomes or is deemed to be invalid, illegal, or unenforceable for any reason in any jurisdiction or as to any Participant,
such invalidity, illegality or unenforceability will not affect the remaining parts of the Plan, and the Plan will be construed and enforced as to such
jurisdiction or Participant as if the invalid, illegal or unenforceable provision had not been included.
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Introduction

We act as legal advisers to Willis Towers Watson plc, a public limited company incorporated under the laws of Ireland with company number
475616 (the “Company”), which has asked us to give this Opinion as to certain matters of Irish law in connection with the filing by the Company,
on the date hereof, of a registration statement on Form S-8 (the “Registration Statement”) with the U.S. Securities and Exchange Commission
(the “Commission”) under the U.S. Securities Act of 1933, as amended (the “Securities Act”).

Pursuant to the Registration Statement, the Company proposes to register an additional 3,122,500 ordinary shares of US$0.000304635 each
(nominal value) in the capital of the Company (such number of ordinary shares, being the “Additional Plan Shares”) that may be issued under
the WTW Amended and Restated Employee Share Purchase Plan as last amended and restated on 20 May 2026 (such plan, as so amended and
restated, the “Plan”). The Additional Plan Shares represent an increase, made pursuant to the most recent amendment and restatement on 20 May
2026 (the “2026 Amendment and Restatement”), in the number of ordinary shares that may be issued under the Plan. The Plan is governed by
the laws of the State of New York.

Basis of Opinion

For the purpose of giving this Opinion, we have examined the documents and have conducted the searches listed in Schedule 1 (Documents and
Searches) to this Opinion, together with such other materials as we have considered necessary or relevant as a basis for the opinions contained
herein.
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This Opinion is strictly limited to the matters expressly stated under Section 3 (Opinions), below, and is not to be read as extending, by
implication or otherwise, to any other matter. In particular, this Opinion does not deal with any tax matter or the tax consequences of any matter
referred to in this Opinion, in the documents or other materials examined by us for the purpose of giving this Opinion, or otherwise.

We express no opinion and make no representation or warranty as to any matter of fact. We have not investigated or verified any of the facts or
assumptions, or the reasonableness of any assumptions, statements or opinions contained or represented by any person in the documents or other
materials examined by us for the purposes of giving this Opinion, nor have we attempted to determine if any relevant facts have been omitted
from such documents or materials.

This Opinion is given with respect to the laws of Ireland in effect on the date hereof and is based on legislation published and cases fully reported
before that date and our knowledge of the facts relevant to the opinions contained herein. For the avoidance of doubt, Ireland does not include
Northern Ireland (which is a separate jurisdiction), and references to the laws of Ireland do not include the laws in force in Northern Ireland.

We have made no investigations of, and we express no opinion on, the laws of any jurisdiction other than Ireland, or the effect thereof. In
particular, we have made no investigations of any reference to non-Irish laws in any document or other materials examined by us or the meaning
of effect thereof, and any phrases used in any non-Irish law governed document examined by us have been construed by us as having the meaning
and effect they would have if such document was governed by Irish law. We have assumed, without enquiry, that there is nothing in the laws of
any jurisdiction other than Ireland which would, or might, affect the opinions contained herein, and that, insofar as the laws of any jurisdiction
other than Ireland are relevant, such laws have been, or will be, complied with.

This Opinion is expressed as of the date hereof and we assume no obligation to update the opinions contained herein.

Opinions

Based upon, and subject to, the foregoing and the assumptions, qualifications and limitations set out in Schedule 2 (4ssumptions), Schedule 3
(Qualifications) and elsewhere in this Opinion, we are of the following opinions:

(a) The Company is a public limited company, duly incorporated and validly existing under the laws of Ireland.

(b) The Additional Plan Shares, when allotted and issued in accordance with the terms and conditions of the Plan against receipt by the
Company of the full consideration payable therefor, will, upon the entry of the name(s) of the relevant allottee(s) in the register of
members of the Company as the registered holder(s) thereof (in each case credited as fully paid-up), be validly issued, fully paid-up and
non-assessable. “Non-assessable” is a phrase which has no defined meaning under Irish law, but, for the purposes of this Opinion, shall
mean the registered holders of such Additional Plan Shares are not subject, solely by virtue of their shareholdings, to calls for additional
payments of capital on such shares. As a matter of Irish law, a share in an Irish incorporated company is only issued when it has been
entered in the register of members of the relevant company.
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4 Reliance

This Opinion is furnished to you and the persons entitled to rely upon it pursuant to the applicable provisions of the Securities Act strictly for use
in connection with the Registration Statement and may not be relied upon by any other person without our prior written consent.

5 Consent

We hereby consent to the filing of this Opinion as Exhibit 5.1 to the Registration Statement and to the references to Matheson LLP therein. In
giving such consent, we do not admit that we are included in the category of persons whose consent is required under section 7 of the Securities
Act, or the rules and regulations of the Commission promulgated thereunder.

6 Governing Law

This Opinion and the opinions contained herein are governed by, and construed in accordance with, the laws of Ireland.
Yours faithfully
/s/ Matheson LLP

MATHESON LLP
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Schedule 1

Documents and Searches

For the purposes of giving this Opinion, we have examined the documents and have conducted the searches listed below.

1.
2.
3.

The final form of the Registration Statement to which this Opinion is to be filed as an exhibit.
A .pdf copy of the Plan (incorporating the 2026 Amendment and Restatement).

A copy of the Company’s definitive proxy statement on Schedule 14A (relating to its 2026 annual general meeting) filed with the Commission on
27 March 2026.

A certificate issued by the secretary of the Company dated the date of this Opinion (the “Corporate Certificate”):
(a) attaching a copy of each of the following documents certified as being true, complete and correct by the secretary:

(1)  the Company’s certificate of incorporation dated 24 September 2009 and certificate of incorporation on change of name dated
5 January 2016 (the “Certificates of Incorporation”);

(i) the memorandum of association of the Company as amended on 13 June 2017 (the “Memorandum of Association”) and the articles
of association of the Company as adopted on 13 June 2017 (the “Articles of Association”, and together with the Certificates of
Incorporation and the Memorandum of Association, the “Constitutional Documents”);

(iii) an extract from the minutes of a meeting of the board of directors of the Company held on 1 December 2026, at which the directors
resolved, among other matters, to approve the 2026 Amendment and Restatement (the “Board Minutes”); and

(iv) the minutes of the 2026 annual general meeting of the Company held on 20 May 2026, at which the members of the Company
resolved, among other matters, to approve the 2026 Amendment and Restatement (the “AGM Minutes”); and

(b) certifying certain other matters, as set out therein, on which we have relied for the purpose of this Opinion.

Searches carried out by independent law researchers on our behalf against the Company on 26 May 2026: (a) in the Register of Winding-up
Petitions maintained at the Central Office of the High Court of Ireland; (b) in the Judgments’ Office of the High Court of Ireland; and (c) on the
file of the Company maintained by the Registrar of Companies at the Irish Companies Registration Office (the “Companies Registration
Office”) (the “Searches”).
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Schedule 2

Assumptions

The opinions contained herein are given on the basis of the assumptions set out in this Schedule.

1.

10.

11.

All signatures (including, for the avoidance of doubt, electronic signatures), initials, seals and stamps contained in, or on, any document examined
by us are genuine.

All documents provided to us as originals are authentic and complete and all documents provided to us as copies (including, without limitation,
any document provided to us as a .pdf (or any other format) attachment to an email) are complete and conform to the originals of such documents,
and the originals of such documents are authentic and complete with all requisite seals and stamps affixed.

The contents of the documents (including the Corporate Certificate) and any other materials examined by us for the purposes of this Opinion are
true and accurate as to factual matters, but we have made no independent investigation regarding such factual matters.

All documents dated on, or prior to, the date hereof and on which we have expressed reliance have not been revoked or amended and remain
accurate.

Each natural person who has executed any document examined by us for the purposes of this Opinion had the due personal legal capacity to do so.

Any electronic signature inserted on a document was inserted by the signatory in question and not by another person and where attested by a
witness was inserted in the physical presence of the witness. Each party to any document which has been executed using electronic signatures has
consented to the execution of that document by way of electronic signature.

There have been no amendments to the Constitutional Documents or the other attachments to the Corporate Certificate.

The resolutions documented in the extract from the Board Minutes were passed at a properly convened, constituted and quorate meeting of the
board of directors of the Company, and such resolutions have not, since their date of adoption, been amended, superseded or rescinded and are in
full force and effect.

The members’ resolutions documented in the AGM Minutes were passed at a properly convened, constituted and quorate meeting of the members
of the Company, and such resolutions have not, since their date of adoption, been amended, superseded or rescinded, and are in full force and
effect.

All Additional Plan Shares will be allotted and issued, and all rights to subscribe for, to receive or to convert any security into, Additional Plan
Shares (“Rights”) will be granted, in accordance with the terms and conditions of the Plan.

No Additional Plan Shares will be allotted and issued and no Rights will be granted under the Plan other than pursuant to a resolution of the board
of directors of the Company, a committee or sub-committee of the board of directors of the Company to whom the board has delegated due
authority or one or more officers of the Company to whom the board has delegated due authority in accordance with the terms of the Plan, and
each director of the Company who is party to a decision to allot and issue Additional Plan Shares or to grant Rights will have disclosed any
interest he or she may have in the relevant transaction in accordance with the provisions of the Companies Act 2014 of Ireland, as amended (the
“Companies Act”) and the Constitutional Documents.



12.

14.

15.

18.
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At the time of the allotment and issue of any Additional Plan Shares or, if earlier, the granting of any Rights, to the extent required: (a) the
directors of the Company will, in accordance with section 1021 of the Companies Act, have been either specifically or generally authorised by
ordinary resolution of the Company or its articles of association to allot a sufficient number of “relevant securities” (within the meaning of that
section), being at least equal to the number of Additional Plan Shares the subject of such allotment and issuance or Rights; and (b) the directors of
the Company will, in accordance with section 1023 of the Companies Act, have been either specifically or generally empowered by special
resolution of the Company or its articles of association to allot and issue such Additional Plan Shares or grant such Rights in respect thereof as if
section 1022(1) of the Companies Act did not apply to such allotment and issuance or the granting of such Rights. No such authorisation or
empowerment is required to allot and issue any Additional Plan Shares or to grant any Rights to, or for the benefit of, any employee or former
employee of the Company or any subsidiary of the Company, including a director holding a salaried employment or office in the Company or any
subsidiary of the Company.

To the extent any Additional Plan Shares are being re-allotted off-market from treasury, the maximum and minimum prices of re-issue shall have
been determined in advance at a general meeting of the Company in accordance with the requirements of section 1078 of the Companies Act.

All Additional Plan Shares will be allotted and issued and all Rights will be granted under the Plan in good faith in the interests of the Company
for the benefit of its members as a whole and for its legitimate business purposes.

The Company will not give any financial assistance (as contemplated by sections 82 and 1043 of the Companies Act) for the purpose of the
acquisition of any Additional Plan Shares pursuant to the Plan, save as permitted by, or pursuant to an exemption from the application of, the said
sections 82 and 1043.

The Company will have received the full consideration payable for any Additional Plan Shares prior to, or simultaneous with, their allotment and
issue, and no Additional Plan Share will be allotted and issued for consideration that is less than its nominal value.

No Additional Plan Shares will be allotted and issued for consideration that: (a) consists of an undertaking given by any person that he, she or
another should do work or perform services for the Company or any other person; (b) includes an undertaking which is to be or may be performed
more than five years after the date of the allotment; or (¢) is not considered good or adequate at law.

No Additional Plan Shares will be allotted or issued fully or partly paid-up otherwise than in cash unless the provisions of section 1028 of the
Companies Act are complied with in full. Subject to certain exclusions, section 1028 requires that a valuation and report in respect of any
non-cash consideration be prepared by an independent person and circulated to the proposed allottee(s).

6
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20.

21.

22.

23.

24.
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At the time of the allotment and issue of any Additional Plan Shares, the Company will have a sufficient number of unissued ordinary shares in its
authorised share capital, being at least equal to the number of Additional Plan Shares to be allotted and issued, and the Company shall not take any
action that would reduce the number of unissued ordinary shares below such amount.

Each person to whom Additional Plan Shares are allotted and issued under the Plan will have the due and requisite capacity (and, if relevant, will
have taken all necessary corporate action to be authorised) to be allotted and issued Additional Plan Shares (including upon the exercise or vesting
of Rights) and to be registered in the register of members of the Company as the holder thereof.

To the extent any Additional Plan Shares to be allotted and issued pursuant to the Plan are proposed to be issued directly to Cede & Co., as the
nominee of The Depository Trust Company (“DTC”), the Company will have satisfied all requirements of DTC for acceptance of the Additional
Plan Shares as eligible for its depository and book entry transfer services.

The information disclosed by the Searches was accurate and complete as of the date the Searches were made and has not been altered, the
Searches did not fail to disclose any information which had been delivered for registration but which did not appear from the information available
at the time the Searches were made or which ought to have been delivered for registration at that time but had not been so delivered and no
additional matters would have been disclosed by additional searches being carried out since that time.

At the time of the allotment and issue of any Additional Plan Shares or, if earlier, the granting of any Rights, the Company will not have passed a
voluntary winding-up resolution or a resolution to place the Company under court protection or to appoint a process adviser, and no petition will
have been presented to, or order will have been made by, a court for the winding-up of the Company or to place the Company under court
protection or for the appointment of a process adviser.

The Plan and the transactions contemplated thereby and transfers and payments to be made thereunder are not and will not be affected or
prohibited by any financial restrictions or sanctions imposed by the United Nations, the European Union or Ireland or which arise under any
human rights, anti-terrorism, anti-corruption, anti-money laundering or exchange control laws and regulations of the European Union or Ireland,
including, without limitation, any arising from orders made under the Financial Transfers Act 1992 of Ireland, the Criminal Justice (Terrorist
Offences) Acts 2005 and 2015 of Ireland or the Criminal Justice (Money Laundering and Terrorist Financing) Acts 2010 to 2021 of Ireland.

7
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Schedule 3

Qualifications

The opinions contained herein are given subject to the qualifications set out in this Schedule.

1.

A search in the Companies Registration Office will not reveal whether a petition has been presented to the Irish courts for the appointment of a
liquidator or an examiner.

A search of the Register of Winding-up Petitions should reveal the existence of a petition for the appointment of a liquidator or an examiner but
there may be a time lag between presentation and entry of particulars of the petition on the Register of Winding-up Petitions and accordingly a
search of the Register of Winding-up Petitions may fail to reveal that any such petition has been presented. Furthermore in the case of certain
smaller companies a petition for the appointment of an examiner may be presented to the Circuit Court and a search of the Register of Winding-up
Petitions will not reveal the existence of such a petition.

A search in the Companies Registration Office should reveal the appointment of a liquidator, examiner, process adviser or receiver (whether by the
Irish courts or, in the case of a liquidator, process adviser or a receiver, out of court). However, similarly there may be a time lag between the
appointment and the filing of particulars of the appointment and accordingly a search in the Companies Registration Office may fail to reveal any
such appointment.



Exhibit 23.1
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in this Registration Statement on Form S-8 of our reports dated February 25, 2026, relating to the financial
statements of Willis Towers Watson Public Limited Company and the effectiveness of Willis Towers Watson Public Limited Company’s internal control
over financial reporting, appearing in the Annual Report on Form 10-K of Willis Towers Watson Public Limited Company for the year ended
December 31, 2025.
/s/ Deloitte & Touche LLP
Philadelphia, PA

May 22, 2026
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